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PRESS RELEASE
Government should not sale out its freedom, role of governance to the IFIs
08 February 2009: Today Equity and Justice Working Group ( EquityBd) organized a press conference at the National Press Club while they asked the government to develop people friendly national budget ignoring the domination and instructions of the World Bank, IMF and ADB. They asked the government to give more emphasis on  internal revenue generation, domestic production and employment creation so that government could reduce its dependency on external financial sources to invest in Annual Development Programme. EquityBd organized this press conference ahead of time to the visit of World Bank delegation to Dhaka who is supposed to instruct government in the preparation midterm budget framework. Mr Mustafa Kamal Akanda, member EquityBd, read-out the written statement before the press people, while Md Shamsuddoha, Syed Aminul Hoque and Shahadat Islam Chowdhury took part in the discussion.  

The speakers augured that at the time ahead of budget preparation the delegation of IFIs visit the country and try to override their agenda in our development planning to trade their loan packages by the name of development and poverty reduction. Now it has been proved that the ‘development gossips’ of the IFIs, in turn, is making the country more dependent, more indebted, more poverty stricken.  The speakers said that the last care-taker government prepared budget of 2008-2009 FY following the instructions of the WB and IMF and they allocated more money in the unproductive sectors, which resulted 40 percent more loan receiving of the government than the projected estimates within first six month of the financial year.  

The speakers also criticized the recent monetary policy of the Bangladesh Bank, saying that, this policy adopted contractionary policy following the advice of the WB and IMF. This monetary policy will reduce the investment and squeeze employment scope.    

The speaker said, in relation to the Multi Donor Trust Fund to support climate change adaptation activities, the government is supporting World Bank involvement in the management of this trust fund. Surrendering fund management role to the WB testifies that either government is not capable enough to manage this fund or government is selling out its freedom and its role of governance to the IFIs. This should not happen is a democratic state, government should reconsider its position and should discuss this matter in the parliament before taking any decision, the speaker at the conference argued.  
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