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No reflection of long term development strategies in Budget 2009-2010: deficit in projected revenue income may reach to 15 percent   

13 June 2009: Budget 2009-2010 ignores long term development strategies, poverty reduction and local level employment creation- speakers said in a press conference held in National Press Club. Equity and Justice Working Group Bangladesh ( EquityBD), an alliance of rights based NGOs in Bangladesh organized this post- budget press conference while they criticized government proposal for widening scope of private sector intervention in public service sectors like health, education, communication etc. Although the proposed budget has been said as pro-poor but it’s grossly a charity approach. Increasingly more allocation in social safety nets programs will foster poverty rather poverty reduction, says the key note speaker, Syed Aminul Haque, member of EquityBD.  

Syed Aminul pointed out that government should not leave all its crucial developmental measures like rural employment creation to the private sector. Private intervention is always commercial; such approach will create inequality and imbalanced society. The proposed budget also ignores needful demand of the education and health sectors, which will halt development of human resources. Speakers in the press conference said that in each year around 2 million new are adding to the mass of workforce and without having a concrete plan of employment creation this workforce will just increase the social instability for government.         

The speaker said that 79, 000 corer revenue income is not a realistic projection. The revenue income may face 12-15 percent deficit, which will make the government bound to take more loans from the banking system. The country’s ADP is completely debt dependent. The increasing dependency on the development partners for ADP will allow the donors to intervene in our development planning and policies with more conditionalities of privatization and market liberalization. During last financial year government’s allocation for debt servicing was 17% of revenue expenditure, in 2009-2010 debt servicing has been projected 20%. This sort of ambitious budget would increase country’s indebtedness.  

The conference was moderated by Mostofa Kamal Akhand, member of EquityBD while Md. Shamuddoha, Sanat K. Bhowmik and Sahadat Islam Chowdhury Mintu from EquityBD among others were present in the press conference.
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